OF JOHN SHERMAN.
his argument- - that the; Secretary of the Treasury having the power, as ho says, there is clanger that ho might abuse it in that precise way j elso Ins iir"inm>nt amounts to nothing at all as against the bill. I uortninly acquit my friend of any sort of desire or intention to throw any imputation on the Secretary of tlio Treasury. That ho did not menu to do." . . .
I said;
"f do not think it iviuo to confer on thn Srviehu-y of the Treasury (ho power to moot the indebted HUBS not accruing for a year, or two, or throe years. I do not think it is necessary, in our present (inancial condition, to iinlJiomo him to go into market, now and sell bonds at current market niti'.s with a view to pay debts that do not mature for a year or two. I have no doubt before (he fivo-lwtmly loans are due wo shall retire every dollar of them at four or five per cent, interest. No one who heeds (ho rapid devolop-menls of new sources of wealth in this country, the enormous yinld of gold now, tlio renewal of industry in the south, (he enormous yield of cotton, tlm growing wealth of this country, and all tho favorable prospects lliat are before us, doubts tho ability of tins government before this debt matures to reduce it to four or fivo per oiwt. interest.
"The Soerotary of the Treasury may sull bonds at any ralo to moot debts as they aceruo, but that is not tho purpose of tins bill."
Mil. FKSSKNMKN ; " That is all tho purpose there is in it."
I said:
"Then thoro is no necessity for it."
Mu. FKSSKXDEN: " Yes, there is.    T differ from you."
I continued:
" \Vo have hero tho tallies boforo us. Tho honorable- Senator and I Unow when tin's debt matures. . . .
"That is tho power now given, and ho will use tho power. Ife may think It to Ins interest to rot ire the whole of the seven-thirties or thn ten-forties ; but is it wise for us to give him that power now, at the heel of iho war and boforo things have settled down';' J do not think it in.
" I repeat, T do not wish to call in rpiestion tho integrity of the Secretary of tho Treasury. The Senator intorjoels by saying wo must look ahcftcl. t have dona HO. Tho difference between us is (hat 1 anticipate <lwl the future of this country will bo hopeful, buoyant, joyous. \.Vo shall not .have to bog money of foreign nations, or ovon of our own people, within two or throo yews. Our national doljt iviJI bo eagerly aotiglit for, I liavo no doubt. T take a hopeful view of iho future. I do not wish now to eripplo tho industry of iho country by adopting the policy of the Secretary of the Treasury, ;is ho calls if, by reducing Iho cuiTomiy, by crippling tlio ojwivi-tions of the government, when 1 think that under any probability of affairs in the future, all this debt will tnko care of itsolf. I believe that if tho Secretary of the Treasury would do nothing in the world oxcoplshnplj sit in' til|i '.l.).\.'p"[\\ llplltp nil ,I.\1II( | 'IIHtlllMI) Mlt'lJ )iilll.i\.i .ii| ii| '|s. i.l, i|III Jil Upl.l p.Mllp.i.l II |1I 'llUll K.11M.V ll\\| p.I/.l,HHpllll v.|]\\ h]| l|l!')| U Ij.Hl-i ' \*.|||>11M.I)|| illjl Jil A, 111). U. 1.1^ i1l|| U) U.IAIft .H| l>) |l(J1llU Mt ]l .>pll)iljj.ill t.|Kl.lUM'l ,l|i|ll|ll IJ.HI4 I|||tt '|.t)|.IIIIII Hl||
